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Abstract. There is no doubt that the financial system in the non Arab countries is 
willing to establish its financial and economic systems based on the shariah 
requirements and framework. It is important to note that one of the major challenges 
faced by the industry in this area is the fully comprehension and understanding of 
the Islamic finance and economics guidelines provided by the Muslim scholars 
throughout the history up the presence, which include Islamic banking, takaful, 
capital market and other important segments of the Islamic finance and economics. 
The challenges become very substantial with the shortage of the human capital who 
possesses both professional skills and, acknowledgeable talent in the field of Islamic 
Finance. Obviously this issue will put the economic and the financial systems of 
those countries (non Arab countries) in a very difficult position due to the 
difficulties in outsourcing the Islamic economic materials in Arabic. On the other 
hand, the easy access to the English materials produced by the western economist 
will facilitate the switch of financial system of those countries from shariah base to 
conventional base framework. The main issue here is the language and the means of 
communication, between the Arab world and the rest of the glob. However, the issue 
becomes very critical if the translation in Islamic economics does not fulfill the 
global needs of the Islamic economic and finance, and make it available in the hands 
of the practitioners and professionals especially, with the fast growing rate of the 
Islamic finance Industry, as well as the fast expansion of the Islamic banking 
industry. In fact this growth has attracted the attention of the western financial and 
economic systems, and accordingly they adopted the Islamic principles used in the 
Islamic finance and economics in order to accommodate the Islamic financial 
transactions globally, and benefit from the substantial fund available in the Islamic 
market. The worry here is that the translation in Islamic finance and economics does 
not follow in parallel with the global growth in the Islamic economy which affect 
negatively the availability of the Islamic economics materials (books, research, 
studies, articles, standards, ect) and, expose the Islamic finance and economy 
respectively to substantial risk and danger in the area of banking products, 
structuring product, Islamic financial transaction, takaful or Islamic insurance. In 
this context this paper addresses the issue of translation and its role in the research 
and development in Islamic economics from the Malaysian experiences in this filed 
by taking into account the global necessity of establishing a centre in translation, 
coordination, training, and partnership among all the various languages worldwide 
in order to fulfill the need of the theory of Islamic economics The paper ends with 
some recommendations for an appropriate strategic view for the future of the 
research and development of the Islamic economics. 
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